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INDEPENDENT AUDITOR’S REPORT

Ta
The Mambars of
M/s. Simplex Agri-Infra Services Pvl. Limited

1 Report on the Financial Statements
We have audited the accompanying financial statements of Simplex Agri-Infra
Services Pvt. Limited ("the Company™), which comprise the Balance Sheat as at
31% March, 2017, the Statement of Profit and Loss and the Cash Flow Statement for
the year then ended, and a summary of the significant accounting policies and other

explanatory information,

2. Management's Responsibility for the Financial Statements
The Company's Board of Directors is responsible for the matters stated in Section
134(5) of the Compamies Act, 2013 ["the Act™) with respect to the preparation of
thess financial statements that give a true and Taie view of the financial pasitian,
financial performance and cash flows of the Company in accordance with the
accounting principles genarally accapted in India, including the Accounting Standards
spacified undar Section 133 of the Act, read with Rule 7 of the Companies {Accounts)
Fules, 2014, This responsibility also includes maintenance of adsquate accounting
records in accordance with the provisions of the Act for safeguarding the assets of
the Company and for preventing and detecting frauds and ofher irregularities;
salaction and application of appropriate accounting policies; making judgements and
astimates that are reasonable and prudent; and design, implementation  and
maintenance of adequate internal financial controls, that were operating effactivaly
for ensuring the accuracy and completeness of the accounting records, relevant to
the preparation and presantation of the financal statements that give a true and fair

view and are free from material misstatement, whether due to fraud or error,

3. Auditor's Responsibility

cur audit.
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We have taken into account the provisions of the Act, the accounting and auditing

standards and matters which are required to be included in the audit repart under
the provisions of the Act and the Rules made thersunder,

We conducted our audit in accordance with the Standards on Auditing specified under
Section 143{10} of the Act. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain rezsonable assurance about

whether the financial statements ara free from material misstatement,

&n audit involves performing procedures o obiain audit evidence about the amounts
and the disclosures in the financial statements. The procedures selected dapand on
the auditor's judgment, including the assessment of the risks of material
misstatement of the finandal staterments, whether due to fraud or crror. In making
thase rnisk assessments, the auditar considers internal financial control relevant to the
Company's preparation of the financial statements that give a true and fair view in
order to design audit procadures thal are appropriate in the crcumstances An audit
alzn includes evaluating the appropriateness of the accounting policies usad and the
reasonableness of the accounting estimates made by the Company's Directors, as
well as evaluating the overall presentation of the financial statements,

Ve believe that the audit evidence we have abtained s sufficient and appropnate to

provide & bass for our audit opinion on the standalone financial statements,

4, Opinion
In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid financial slalemeants give Lhe information required by the
Act in the manner so required and give 2 true and fair view in conformiby with the
accounting prnciples gererally accepted in India, of the state of affairs of the
Company as at 31 March, 2017 and its profit and its cash flows for the year ended

on that date,

5. Reports on Other Legal and Regulatory Requirements

(i As required by the Companies {Auditor's Repart) order 2016 {"the Order’) issued by

the Central Govarnance of India in terms of section 143(11) of the Act, we given in J|'_f*;‘|:

[ s

the Annexure a Statement on the matters specified in paragraph 3 and 4 of the %
orderto the cxtent applicatle.

(i) fs required by Section 193{3) of the Act, we report that ©

{a) Wio have sought and obtainad all the information and explanations which to the best

of aur knowledge and belief were necessary for the purpose of our audit.
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In our opinion, proper books of account as required by law have been kapl by the

Company so far as it appears from our examination of those books,

The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement

dealt with by this Report are in agreement with the baoks of account.

In our opinion, the aforesaid financial statements comply with the Accounting

Standards spedcified under Saction 133 of the Act of the Adt, read with Rule 7 of the

Companies (Accounts) Rules, 2014,

O the basis af the written representations received from the directors as on 317

March, 2017 taken on recard by the Beoard of Directors, none of the directors is

disqualified as on 317 March, 2017 from being appointed as a direclor in terms of

Saction 164(2) of the Act.

With respect to the adequacy of the interna! financial controls over financial reparting

of the company and the operating effectiveness of such cantrols, refer to our

separala report in Annexure B and -

With respect to the ather matters to be includes in the Auditor's Report in accordanoe

with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and

to the best of our information and according to the explanations given to us ;

i The Company does not have any pending litigations which would impact its
financial position in its financial statements.

il I'he Company does not have any long term contracts including derivation
contracl for which there are any matenal foreseeabls lnsses.

. There are ne amount which are required to be lransferred, to the Investors

Education and Protection Fund by the Company during the year,

For P C BINDAL & CO
Chartered Accountants

(Firm Reg. _Nﬁiﬂqﬁ_%rﬂ\lj

e RN

Place : JMmy
Dale : 12" June, 2017
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Annexure to the Independent Auditors Report referred to in the paragraph “Under
Report on Other Legal and Regulatory Requirements” section of our Report of even
date

On the basis of such checks as we considered appropriate and according to the information and
explanation given to us during the course of our audit we report that —

aj The Company has generally maintained proper records showing full particulars
including guantitative details of fixed assets,

Bl As explained by the Management, all the assets have been physically verified by
the management during the year-end which, in our opinion, is reasonzble having regard
to the size of the Company and the nature of its assets, No material discrepancies were
naticed on such verification,

i, The Company has no inventory during the year or the year end. Hence clause (ii) of the
order is not applicable, .

i a) On the basis of examination of records and according to information and
explanation given to us, the Company has granted unsecured loan to parties listed in the
register maintained under section 189 of the Companies Act, 2013 and the terms and
conditions for grant of such loans are not prejudicial to the Company’s interest.

B the Company is more or less regular in repayment of Principal and payment of
interest.
i, On the basis of examination of records and according to information and explanation

given to us, the Company has not granted any loans, investments, guarantes and
security to any person falling under section 185 of the companies act, 2013.

We In our opinion and according to the information and explanations given to us, the
campany has not accepted any deposits and therefore, the provisions contained in
Section 73 to /6 or any other relevant provisions of the Companies Act, 2013 and Rules
framed there under are not applicable to the company, According to the information and
explanation given to us no order has been passed by the Company Law Board or National
Company Law Tribunal or Reserve Bank of India or any Court or any other Tribunal in
respect of depasits.

wi. The provisions of clause 3(vi) of the order are not applicable to the Company as the
Central Gavernment has not prescribed for the maintenance of cost records under
Section 148(1) of the Companies Act, 2013 for the services rendered by the Company.

wii, a) According to information and explanation given to us and as per the records of
the Company examined by us, the Company is generally regular in depositing with
appropriate authorities undisputed statutory dues including provident fund, employees’
state insurance, income-tax, service tax, cess and other statutory dues applicable to it
Mo statutory duss were outstanding, as at 31% March EDT? for a period of more than six
months from the date they became payable. ,,"' i
b According to the information and ezgﬂianatlmﬁs given to us, no undisputed
amounts payable in .espeLt of income tax, séri.qgm ta;«:ﬁ and ather material statutory dues

were outstanding, as at 31% March 2017 on'gs 55 Lmt_r:}j,,ﬁ@},ﬂ-djsputs.

G o
Pt :___,-f
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We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinien of the Company’s internal financial controls
system over financial reporting

Meaning of Internal Finanecial Controls over Financial Reporting

A company s internal financial control over financial reporting is a process designed
to provide reasonable assurance regarding the reliability of financial reporting and
the preparation of financial statements for external purpose in accordance with
generally accepted accounting principles. A company's internal financial control
over financial reporting includes those policies and procedures that (1) pertain to
the maintenance of records that, in responsible detail, accurately and fairy reflect
the transactions and dispesitions of the assets of the Company; (2) provide
reasonable assurance that transactions are records as necessary to perrnit
preparation of financial statements in accordance with authorizations of the
Management and directors of the Company; and (3) provide reasonahble assurance
regarding prevention or timely detection of unauthorised acquisition, use, or
digposition of the Company's assets that could h:ﬂ.u: a malerial effect on the
finencial statements,

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial
reporting, including the possibility of collusion or improper management override of
controls, material misstatements due (o error or fraud may occur and nor be
detected. Also, projections of any evaluation of the internal financial controls over
financial reporting to future period are subject to the risk that the internal financial
control over financial reporting may become inadequate because of change in
conditions, or thal the degree of compliance with the policies or procedures may
deteriorate.

Opinion
In our opinion, the Company has, in all material respects, an adequate internal
financial controls system over financial reporting and such internal financial
controls over financial reporting were operating effectively as at 319 March, 2017,
~based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal controls stated in the
Guidance MNote on Audit of Internal Financial Controls Over Financial Reporting
issued by the Institute of Chartered Accountants of India.

For P C BINDAL & CO

f_h.:.! rﬁmmmrl!q
Ff {1 003824N
i rn/lf‘ 5 824N)

Place: Jammnu
Dated: 12T June 2017

Mem. Mo, 09033ﬂ
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Annexurc B to the Auditors’ Report

Report on the Internal Financial Controls under Clause {i) of sub-section 3 of
Section 143 of the Companies Act, 2013 (‘the Act’)

We have audited the internal linancial controls over financial reporting of M/s
Simplex Agri-Infra Services Pvt, Limited [the Company') as on 319 March, 2017
it conjunciion with our audit of the standalone financial statements of the
Company for the vear ended on that date.

Management’s Responsibility for Internal Finanecial Controls

The Company’s management s responsible for establishing and maintaining
internal financial controls based on the internal control over financial reporting
criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audil of Internal Financial Controls
over Financial Reporting issued by the Institute of Chartered Accountants of India
(ICAL). These responsibilities include the design, implementation and maintenance
of adequate internal financial controls that were operating effectively for ensuring
the orderly and efficient conduct of its business) including adherence to the
Company’s policies, the safe guarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and
the timely preparation ol reliable financial information, as required under the
Compantes Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal [nancial
controls over financial reporting hased on our audit, We conducted our audit in
accordance with the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting (the ‘Guidance Note and the Standards on Auditing, issued by
ICAl and deemed to be prescribed under Section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls. both
applicable to an audit of Internal Financial Controls and, both issued by the
[nstitute of Chartered Accountants of India. Those Standards and the Guidance
MNote require thal we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether adequate internal financial
controls over financial reporting were established and maintained and if such
contrals operated effectively in all material respects.

Our audit involves performing precedures to obtain audit evidence about the
adequacy of the internal nancial controls system over nancial reporting and their
operative effectiveness. Our audit of internal Financial Controls over financial
reporting included obtaining an understanding of internal financial controls over
financial reporting, assessing the risk that a material wenkness exists, and testing
and evaluating the design and operating effectivencss of internal control based on
the assessed risk. The procedures selected depend on the auditors judgement,
including the assessment of the risks of material misstatement of the Nnancial
statements, whether due to [raud or error.
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viii.  The Company have not defaulted in repayment of loans or borrowings from bank. It is
more or less regular in repayment of Principal and payment of interest,
The Company does nal have any loans or barrowings from any financial institution,
government or debenture holders during the year.

I, The Company did not raise any money by way of initial public offer or further public offer
{including debt instruments) and term loans during the year. Accordingly, paragraph 3{ix)
of the Order is not applicable.

X According to the information and explanation given to us, no material fraud by the
Company or on the Company by its officers or employees has been noticed or reported
during the course of our audit,

PR According to information and explanation given to us and as per the records of the
Company examined by us, the Managerial remuneration has been paid or provided in
accordance with the requisite approvals mandated by the provisions of section 197 read
with Schedule V to the Companies Act :

il In our opinion and according to the information and explanations given to us, the
Company is not a nidhi company. Accordingly, paragraph 3(xii) of the Order is not
applicable

%ili.  According to the informaticn and explanations given to us and bassd on our examination

of the records of the Company, transactions with the related parties are in compliance
with Section 177 and 188 of the Act where applicable and details of such transactions
have been disclosed in the financial statements as reguired by the applicable accounting
standards.

wiv, According the information and explanations given to us and based on our examination of
the records of the Company, the Company has not made any preferential allotment or
private placement of shares or fully or partly convertible debentures during the year,

PO According to the information and explanations given to us and the records aof the
Company examined by us, the Company has not entered into non-cash transactions with
directors or persons connected with him. Accordingly, paragraph3(xv) of the Order is not
applicable.

(xvi) The Company is not required to be registered under Section 45-1A of the Reserve Bank of
India Act, 1934.

For P C BINDAL & CO
Chartered Accountants
(Firm Reg. No. D03824" Place : JAMMY

Date : 12" June, 2017

Partner w
Mem. Mo, 090330



Balance Sheet As at 31st March,17

Simplex Agri-Infra Services Pvt. Ltd.

Note As al 31st March,17

As at 31st March, 2016

Mo, | i
% in Thousands ? in Thousands
EQUITY AND LIABILITIES
Shareholders' funds e ET
{a@) Ehare capital 3 15,100.00 15.100.00
(k Reserves and surplus < -6157.96 Z81.94
I 8,942.04 15.381 94
Non-current liabilities
(a) Long-term borrowings 5 148,256.97 142,802 87
{b) Other long-term liabilities g8 | 308,468.56 300.558.50 |
456,725.53 450 BE1 .43
Current liabilities
(@) Trade payables 7 57.52087 62.921.80
(B Other cusrent hatilities L 20,934.22 20,487 .03
() Daferred Tax labilities L2117 | -
85,666.26 B3.408 84
TOTAL 551,333.83 549,452 22
ASSETS
Non-currént asscls
(a) Fixed assets
(fy Tangible assets 5] 248,609.72 a0, 742 49
{ii} Capital work-in-progress 10 123,428.58 284.490.52
372,018.32 ars233m
(b} Long-term loans and advances 11 14,251.64 14.850.76
(c] Other non-current assets 12 147,940.53 146,174 48
162,192.17 161,025.24
Current assets
(a) Cash and cash eguivalents 13 6,423.34 7.471.58
by Sher-term loans and advances 14 1,188.62 1.526.00
ic Trade Recivable 15 }_ 9,481.38 4,196 38
17,103.35 13,193.96
TOTAL | 551,333.83 549 452 22
Significant Accounting Policies 2

The accompanying notes including other explanatary information form an integral pan of the financial statements,

This is the Balance Sheet referred to in our report of even date

For and on behalf of Far and on behall of the Board of Directors

-’%ﬁmm

P CEBINDAL & CD
Firm Registration Nao, 0035240 Levsiies
Chartarad Ac L

¢ gl

Director

o e

RAJAN GUPTA

Partner e
Membership No=

Jammu
Cated: 12th June, 2017

Director



SIMPLEX AGRI-INFRA SERVICES PVT LTD
Profit and Loss Account as on 31st March, 2017

Mote Mo. | Far the year ended | For the year ended
31 March, 2017 3 March, 2018
£ n Thousznds F'in Thousands

Revanue fom operatans 18 26357 67 1156315
Cilhar income = ~ 17 1389.95 1211.76
Total revenue 2FTAT.B2 12774.52
Expenses
Employes benefils expenss 18 2293.54 177481
MMher operating and mamlainmyg cxpenscs 149 AT74.98 JT769 EY
Finance Cost 26 12801.23 ITEI7
Creprecizhon ang amorhisation expanse 23 TO06.60 3172.86
Total expenses 26976.35 12452 08
Profit | (Loss) before excaptional and extraordinary 771.26 28T 94
items and tax
Excephoral itlems
Profit | (Loss) before extracrdinary items and tax
Extraordinary ilams
Profit | (Loss) before tax 771,26 481 54
Tax expense: |

(&) Current lax expensa [or curment year 142,68 |

(b} Deferrad tax 3 (721117}

(C) Mat Entittement Credil (142.68)
Prafit f (Loss) from cantinuing aperaticns I i (B439,91) 281 94
DISCONTINUING CPERATIONS

|

Frofit £ {Less) from discontinuing operations (balone tax)
Profit ! (Loss) for the year 281.54

Earnings per share (in Rupaas):
Hasic
Dilut=d

Significant Accounting Policies 1-2

The accompanying nates 1 to 35 1o including cther explanatory infarmation form an integral pan of the financial

This is the Balance Shest refared ton our repor ot saven date

For and on behalf of For and an behall of the Board of Directors

P C BINDAL & CO ; :

Firm Regiatrabion Mo, 0036824M VBl L -—*‘"%&W W
Chartered Accountants . ]

Diroctor Diractor

II':-I:Q_' I = L '.. - i
RAJAN BUPTA )| o
Parinag = B e 5

h‘.emu;ﬁﬁ]\\ Aeﬂ'ét;’

fff% ALl
Jamimu

Dalad: 12th Juna 2017




Simplex Agri-Infra Services Pvt, Litd.
CASH FLOW STATEMEMT FOR THE YEAR EMDED 31st MARCH, 2017
Particulars For the Year ended For the Year ended
3st March, 2017 3I1st March, 2016
Met Profit as per Profitfloss ale T71.26 281 847
Adjustments for:
Depraciation 7,006.61 3,172.88
Interest (Net) E N -
Loss on Sale of Fixed Assels . =
Dividend Received - -
Provisions for employee bensfits - 7,006.61 - 37286
Increase / Decreasa in: 7.777.B8 3455
Trade & other receivables ang Advancns (6,124.58) 2.594.05
Deffred Tax Liaoilies
Trade Payables (4,953.75)| (11,078.31) (9,031.39) (6,337.33)
[3,300.43) (2882 52)
FBT - -
Met cash from operting Activities(a) (3,300.43) (2,882 52)
Purchasaizales of Fixed Assets {164,873.83) (81,381.53)
Change in Czpital WIP 161,061.93 {3,811.91) 26,985.63 | (54,590,689
{3,811.91) 154,3585.89)
Froceed from issue of Equity Sharas -
Repayments of Long term Borrowings i -
Inter corporate Loans and advances including Deposits {1,545.90)) 24531 .93
Proceeds from Long term barrowings 7,610.00 34 307 62
Frocesds from Short lerm borrowing s :
6,064.10 568,630.55
§,064.10 5B B30 55
Mot Increase | (Decrease ) in Cash and Cash equivalents during i1,048.24) 166013
Cash and Cash Equivalents as at 31st March, 2016 7.471.58 B 510 45
Cash and Cash Equivalents as at 31st March, 2017 6,423.34 1,048.24) 7 47158 1 BB013

Miles:
1. Tha ghove cash fow statement has neen prepared under the indirect method as st outin the Accounting Standard-3
an Cash Flow Statements issued Dy The Institute of Charered Accountants of India

Thiz is the Cazh Flow Statement referred ton our report of even dats

For and on behalf of
PCRBINDAL & CO : J
Firm Registration Mo, 003824 UL
Chartered Accountants Director

For and on behalf of the Beard of Directors

: o L

Directar

Dalad 12tk June 2097



Simpiex Agri-infra Services Pvt. Ltd.

Notes forming part of the financial statements

1

CORPORATE INFORMATION
Simplex Agri-Infra Services Pyl Lid. (the company) is a privale company domiclled in India and incorporated |
under the provisicns of the Companies Act, 1956 The Company is engaged in setting up of agricultural
infrastruciure services.

SIGNIFICANT ACEQUNTING POLICIES.

2.1 Basis of Accounting

The financial statements have bean prepared on accrual basis of accounling in confarmity with the generally
accepted accounting principles in India (GAAP) and comply with Accounting Standards specified under section
133 of Companies Act 2013, read with rule 7 of the Companies (Accounts) Rules, 2014 and the relevant provision
of the Companies Act, 2013..

2.2 Use of Estimates

The preparation of financal stalements requires estimales and assumpltions to be made that affect the reporied
amount of assels and liabilities on the date ol the financial statements and the repored amounl of revenues and
expenses during the reporting period. Difference belween lhe actual results and estimates are recognized in the
period in which the results are known/maleriakized.

2.3 Expenditure during construction periad

Project refaled expenditure wiz, cwil works, construction and erection materials, pre-cperative expenditure
incidental / atlributable to construclion of project and borrowing cost incurred prior lo the date of commercial
operation, if any are shown under Caprtal Work-in-Progress.

2.4 Impairment of assels

The carrying cost of assets is reviewed al each Balance Sheel date 1o determine whethear there is any indication
of impatrment of assets, An impairment loss i$ recognized wheraver the carrying amount of an asset exceeds s
recoverable amount. The recoverable amount is the greater of the asset's net seliing price and value in use

2.5 Provisions, Contingent Liabilities and Contingent Assets

Provisions involving substantial degree of estimation in measwement are recognized when there 15 a present
obhgation as a result of past events and it 1s probable Ihat there will be an outfliow of resources. A disclosure for a
confingent hability is made when there is a possible obligation or a present obligation thal may, bul probably will
not, require an cutflow of resources Contfingent assets are nellher recognized nor disclosed in the financial
statemenls

2.6 Borrowing Cost

Borrowing costs, atlribulable to acquisition and construction of qualfying assets, are capitalized as a parl of such
assels up to the date when such assets are ready for its intended use Other borrowing cosls are charged fo the
prafil and loss account.

2.7 Cash and cash equivalents

Cash and cash equivalents as indicated in the Cash Flow Slalement comprise cash at bank and in hand and
highlly liquid invesiments that are readily converiible inlo known amounts of cash and which are subject to an
inzignificant risk of changes in value

2.8 Event occurring after the Balance Sheet Date




Simplex Agri-Infra Services Pvt. Ltd.

Notes forming part of the financial statements

3. SHARE CAPITAL

Particulars - As at 31st March,2017 As at 31st March, 2016
Number of Rs. in Number of
shares Thousands shares Rs. in Thousands

{a) Autharised
Equity shares of Rs. 10/ each with voling righls 3.000.000 30,000.00 3,000,000 30,000.00

(b) Issued, Subscribed and fully paid up

Equity shares of Rs. 10/- each with vating nghts 1,510,000 15,100.00 1,510,000 15,100.00
Total | 15100.00 15,100.00

(i) Reconciliation of the number of shares and amount outstanding at the beginning and at the end of the
reporting period:

Particulars As at 31st March, 2017 As at 31st March, 2016
B Number of Rs. in Number of Rs. in
shares Thousands shares Thousands
Equity Shares
At the beginning of the year 1,510,000 15100.00f 1,510,000 15100.00
Issued during the year - - - -
Qutstanding at the end of the year 1,510,000 | 15100.00f 1,510,000 15100.00
|

(i) Shares held by holding company:

Particulars As at 31st March,2017 As at 31st March, 2016
Number of R=. in Number of
shares Thousands shares Rs. in Thousands

Out of Equity shares issued by the company, Shares
held by its holding company are as under

Simplex Projects Limited 1005100 10051.00 1005100 10051.00

{iii) Details of shares held by each shareholder holding more than 5% shares:
Class of shares | Name of shareholder As at 31st March,2017 As at 31st March, 2016

Number of | % holding in | Numberof | % holding in

shares held | that class of | shares held | that class of

shares shares
Equity shares with voting rights
Simplex Projects Lid 1005100 £6.56 1005100 G656
Jemtec Engineering Put Ltd 325000 21.52 325000 21.52

{iii) Terms/rights attached to equity shares:

The Company has only one class of equity shares having a par value of Rs. 10 per share. Each holders is entitled to
one vote per share The Company declares and pays dividends in Indian rupees No dividend Is proposed by the
Board of Directors of the Company for the current year

In the event of liquidation of the company, the holde el shares will be enfitied to receive remaining assets of
the company, after distributon of all preferential ari'l-pzm :'Tfl‘gét“ distnbution will be in propertion to the number of
equity shares held by the shareholders (U yammu \ \




Simplex Agri-infra Sorvices Pvt. Lid.
Netes forming part of the financial statemonts
4, Resarve and Surplus

Particulars As at 3 As at 31 March,
March, 2017 2016
? in Thousends ? in Thousantdy
Surplus / [Deficil) in Staternani of Profit and Loss
Dpaning bala‘nm 281.94
Add: Profit/ (Loss) for ihe year (6.439.91) 7581 94
Clasing balance (6,157 .98) 281 64 |
Tatal
5 LONG-TERM BORROWINGS
Particulars As at 3st March,| As gt 31st March,
2017 016
? in Thousands | * in Thou 5anr1_$_
Term loans
Fram Bank, Securad 148,256.87 145802 87
Total 148,256 97 145 802 87
6. OTHER LONG TERM LIABILITIES
Pl 2 =
As at
As at 31sl March,
Particulars 2017 1Ak Marsh, 2018
] ¥ _in Thowsands | & s Thousznds
Cthers
(i) Advances aganst propects 302,857 62 205 247 62
(1) Subsideny Resares 5,610,654 8.610.94
Total _ | 308.468.56 | 300.858 56
7 TRADE PAYABLES
Particulars | Ag at
A at 3151 Murch,
2047 st March, 2018
) 1 ¥ mThowands | ¥ i Thowsands
Tiade payables
Cihar than Acceptances 57.6520.87 G2 8921 80
Total 57.520.87 | 82,521 80
B, OTHER CURRENT LIABILITIES
Farticulars .. As at
As at 31st March, I1st Mareh, 2046
207
_Q‘ __n Thonitands f_il_TP.: usands
Oithar payablos
{1} Statutory remitances (Contrbulions ta PF and ESIC, Withhelding Taxes Excise 16.02 15228
Duty, VAT, Service Tax. etc.)
() Liatnlity for Expenses and Obligations 1.282.95 &593.51
{v) CHher Advances 19,635.25 1963525

Total

20,934.22 |

20,487 04




Simplex Agri-Infra Services Pvt. Ltd.

Maotes forming part of the financial statements

9. TANGIBLE ASSETS

Ra. in Thousands

Criginal Additions Criginal Depreciation |Depreciation | Depreciation Net MNet
PARTICULARS cost as at during cost as at as at for the as at Balance Balance
01.04.2016 |  the period 31.03. 2017 | 31.03.16.2016| period 31.03.2017 | 31.03.2017 31.03.2016

Rs. Hs. Rs. Rs. Rs. Rs. Hs. Rs.
BUILDING 81382 164873.83 246255.36 2712.72 554646 9255 18 236096.18 78668.81
LEASEHOLD LAND 3,865.06 9,865.06 - - 9,865.06 9,865.086
MOTOR VEHICLES 2,352.32 2,352.32 392,05 392.05 78411 1,568.21 1,960.27
COMPUTERS 106.06 106.06 35.35 35.35 70.71 35.35 70.71
FURNITURE & FIXTURES 92.40 93.40 9,34 534 18.68 74.72 54 05
OFFICE EQUIPMENT 117.00 117.00 23.40 23.40 46.80 70.20 93.50
TOTAL 12,533.84 164,873.83 258,789.19 3,172.86 7,006.61 10,179.47 248,608.72 90,742.49
AS AT 31.03.2015 (in Thousands) | 12,533 .84 | 12,533.84 | 3,205.60 | 3,205 .60 | 12,533 84




Simplax Agri-Infra Services Pyl Lid,
Motes forming pant of the financial statemenis

10, CARITAL WORK IM PROGRESS

A al As at
BahiaR st Marcha? dist March,
2016
__? in Thouzands | ? in -_I'-::_-E-.nnd\.
Raw Matenais Consumed 112 A559.76 11298308
ling & Labour Exoenses F42,724.852 24265155
ading fease renlals 121304 A1 T
and mainteninee - Bwldinng A50 55 450 53
interest & Qther Bormowrg Cost 3.202 62 18 81
Communication ! Telephone 10251 0g.22
Travelling and conveyance 1,735 57 1,680.03
Brinting and siaticnen 154 00 18008
Elecingty 85.049 74 88
Mator Venicles Expensas 79258 TTR22
Leqal and orofessional 31042 J80042
Bank Charges 140463 T.404.20
Filing Faes 1170 11.70
Mhseellaneaus erpunses 152588 1,188 28
359 6H3 54 | 355,672 .04
Loss: Cacalalsed dunna the Year | 24523338 | 81,381.52
Taotal 123,426 58 284,450.52
11. LOMNG-TERM LOANS AND ADVANCES
K Particilars fis at As al
st March 17 | 31st March, 2016
3 '_f;;-.sands_ | & ir Thousands
Unsecured, consdered good
Secunly gepoais 14,024.08 14 B0V 08
Frepaid expensas - Linsecured, consderan qoord BE4.88 4364
Mal Cradil Exlifiement 142,60 -
Total 14,251.64 14,460.76
12. OTHER MOM-CURREMNT ASSETS
FParticulars * A= at A5 at
315l March, 17 315t March,
7 it Thousands -
Advance agansl Land 146 367,84 145,367 44
Cilents TDS{ Net of Provison) 257368 GIE.G4
Tatal 147.940.53 146,174.43
13, CASH AND BANK BALANCES
Mon Currend Current
Particulars Aot Az at As at As at
M st March, 17 st March, 3ist March 17 31st March,
2016 1 | —
P 7 _nThowsands | ®  in Thowsands | # in Thousasds | ® in Thousands
|
Cash & Bank balance .
{11Gasn In Hnad 17252 1239153
(il In Current Azcount B.230.95 8,212 45
fiii) Fixed Deposit 1987 1987
Total 642334 7,471.53
14, SHORT.TERM LOANS AND ADVANCES
Particulars Asoal
As at I1st March,
_31s1 March,17 2015
= L vin Thauiands Foin Thnllt.q_r_ﬁ'.
(a)] Anvance to Farties 72234 1,087 34
(B Loans and acvances 1o employees 476.28 428 65
Total 1,156.62 | 1,526.00
Nate 15 Trade receivables
Partizulars As at 31 March, | A5 atl 31 March,
a1y 2018
) Fin :I'"_:_:.-._an!']\._ L3 i Thausards
(Unsecured, consdensd good]
Trade receivabies
|&) more than sx manih Dutslanding lora
pened exceeding
six manths J 45138 419538
1y ather debls Hrars
Taotal 9451.34 4,156.38
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Others Notes forming part of the financial statements

22

23

24

25

28

27

28
28
a0
M

The Company has been awarded contracts for consiruction of godowns in cerlain locations in the state of Jammu &
Kasnmir and Himachal Pradesh for Food Corporation of Indis and HIMFED under Built-Own-Operate (BOO) basis. The
company has. accordingly, entered inte a non-cancatlable lease for an initial period of 21 years and further extendable,
acquining certan lands in the state of Jammu & Kashmir and Himachal Pradesh for construction of the godowns for letling
out

Advance against Land as shown under the head 'Cther Non-Current Assets’ ncludes Rs.145367.84 thousands (Previous
Period. Rs. 1453567 84/ thousands) paid by the Company against a Jeint Venture agresment with Mis MK Agro Services
and M/s Kashmir Warehousing Services. pursuant to which it has paid Ihe advance These advances have been used by
ihe partes for purchase of certain land, which has been given to the Company on a long lerm non-cancaliable lease for an
initial period of 21 years and further exlendable  The advances have been sscured by way of a charge on the assels of
the firm and through personal indemnity guarantees of the partners

Leasshold Land compnsed of Rs.9,865.06 thousands [Previcus penod Rs 9865.06) pad as deposils to landowners
against lang term non-canellable l@ase thal are refunable on terminagtion of lsase

There are oulstanding bills amounting ta Rs.NIL. (Previous pericd NIL) shown under the head ‘Trade Payables' which has
been discounted by the banks against Letters of Credit opened on behalf of the company by a bank by eamarking the
limits of the company's holding company, besides the counter indemnity of the company for such cradits

g) Payment against supplies from small scale and ancillary undertakings are made in accordance with the agreed credit
terms and 10 the extent asceriained from avalable information, there was no amount overdue as on 31, 03 2017

t) Based on the available information with the Company refaling to the reaistration status of suppliers under the Micro,
Smail and Medium Enterprises Development Act, 2008, there are no dues to micro and small enterprises

The disclosures required under Accounting Slandard 15 "Employee Benefits” notified in the Companies {Accounting
Standards) Rules 2008, are nat applicable, as the employees have not put in qualifying period of service,

Value of imports on CIF Basis is Rs.Nil {Previcus Perniocd Nil)

Expenditure in foreign currency 1s Rs.Nil (Previous Period. Nil)
Earnings in fareign currency is Rs.NI (Previous Period Mil)

Segment Reporting

The Company's business activity falls mamnly within @ single pnmary segmeant. and hance there are no separate reporiable
sagment

Defered Tax

As there is tming difference, deferred tax assetliabiity has been provided for in the books of account.
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Notes forming part of the financial statements

33 Related party Disclosures pursuant to AS-18

5L. [NAME OF PARTY RELATIONSHIP f
Na,
1 |Smplex Projscts Lid. Helding Company
|2 [Simplex Warehousing Service [ Join controlled
| Co. antity |

Material Transactions with related partiss during the peniod ended 317 March 2017

J . -
Particulars EESE.:"F' lm_n o Related Party fmoum Total
relationship
: Simplex  Projects MIL MiL
avans aken/Sefunds alaing Cor i . ” in
Advancas Taken/Refunded Halaing Company Ltd (23274 27) | (23074 37
Leans and advances , e | BimBlex Projctz| asp 0p 350.00 |
Given/Relunded Halding Company || 1y {2485) {24B5)
Qi niroflad| Simplex
Loans and advances ::I,I;l SRl '-".l'r-jr.'E:E;US'I‘-g 375.00
GivenRefunded | Sarvice Co IMIL) i

Outstanding Balances As On 37st March 2016

Simplex  Projecls| 48774.38 48774.38

Gurrent Liabilhas Holding Company Lid (49774.38) | (47774 38)
Simplex  Projects
Loan & Advance Taken Holding Company ([ g 191001.00 | 191001.00

(191351.00) | (181351.00)

-

Jont  controlled]Simplex
Advances Given entity Warehousing
| Service Co

722.34 7z
(1097.34) | (100

BHoa
P
L G

4]

34 The Figures of the previcus year have been regrouped and reclassified wherever nacassary to confirm o the current
years classification

Signalure o Nates 140 34

PCRBINDAL & CO
Firm Registration No, 303824M
Chaerced Accountants
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